~—
THE MUNICIPALITY OF

BARR ﬁNGTON

POLICY NO. 41

LOW INCOME PROPERTY TAX EXEMPTION POLICY

Pursuant to Section 69 of the Municipal Government Act, the Council of the Municipality of the
District of Barrington wishes to provide a tax exemption for low income earners.

Policy Details:

1.1 Applications will be accepted until February 28™ of any fiscal year for the current fiscal
year therein.

1.2 To qualify for the low income property tax exemption, a property owner’s gross income
from all sources, including incomes from all persons residing within the home, must be
$25,000 or less on line 150 of their Notice of Assessment from Canada Revenue Agency in
the immediately preceding calendar year. Proof of income must be provided by all persons
within the home by providing their prior years Notice of Assessment from Revenue Canada
Agency. The application must be signed by the property owner attesting that the
information provided is correct to the best of their knowledge.

1.3 To qualify for the exemption, a property owner’s previous year’s rates and taxes must be
paid in full at the time of their application.

1.4 This exemption shall only be available for property owners where the property is their
primary residence occupied by him/her.

1.5  Property owners shall be eligible for an annual property tax exemption according to the
following income levels and amounts (exemption granted will not exceed amount owed):

a) For those making less than $20,000 the grant exemption would be $300

b) For those making more than $20,000 but less than $22,500 the grant exemption
would be $200

c) For those making more than $22,500 but less than $25,000 the grant exemption would
be $100

1.6 The current levels of income will increase by 1% each year for five years, at which time or
before the income levels will be reviewed by Council.
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2019 2020 2021 2022 2023
Lowest 20000.00 20200.00 20402.00 20606.02 20812.08
Income ' . . ) )
Il\r/]lcegrl::gn 22500.00 22725.00 22952.25 23181.77 23413.59
Highest 25000.00
Income 25250.00 25502.50 25757.53 26015.10
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